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accord between France and Germany on February 15,
tinder the terms of which these hvo countries defined their
spheres of influence and the Baghdad Railway was placed
more strongly than ever in German hands. The secret
British-Italian convention made allowance for the pene-
tration of Italian influence in the region adjoining the
Smjrna-Aidin Railway? an accord which was referred to
in the Pact of London, 1915 (Select Document 3). French
financial interests had secured large concessions in this
same year by virtue of a large loan, partly paid, to the
Ottoman Government. And finally, there was the Anglo-
Grerman Agreement of June 15, the main terms of which
have already been given in this chapter. Following
shortly after the Mudros armistice, British, French, and
Italian financial groups were formed in order to trans-
late these prewar agreements into positive control of
the railways in Asiatic Turkey. Their imperialistic in-
tentions were embodied in the abortive Tripartite Agree-
ment, August 10, 1920 (Select Document 23). The offi-
cials of the Turkish Republic are in a strategic position
to secure foreign loans based on extraordinary privileges
which they may be willing to accord in connection with
existing railways or in the settlement of the future of
Mosul* The writer ventures his personal opinion that
oil can smooth the troubled financial waters of Turkey.
The expressed attitude of the new leaders of Turkey
regarding concessions may be judged from these remarks
of Mustafa Kemal at the Economic Congress: "One is
apt to believe that we are against foreign, capitalists.
This is an error. On the contrary, we want their co-
operation. In consequence, we declare ourselves to be
eYer ready to accord the necessary guarantees, provided
that they submit to our laws. We want foreign capital
to come to add to our efforts and to the wealth of our
country not yet exploited. But we do not admit, as in
the past, that the Government should remain with folded

